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stocks of gold of every other nation whose Mints were open to the coinage of silver, and it was to prevent this that the French and other continental governments declined any longer to exchange their gold for silver, and coin it for the public at any ratio whatever.
Such was the commencement of the demonetisation of silver, and, as is well known, the silver coins current in this and other European countries are merely tokens, worth now intrinsically considerably less than half their face value, and legally tenderable in discharge of debt to only a limited amount. This suspension of silver coinage by the nations forming the Latin Union has for all practical purposes converted them into gold standard countries, as it is the knowledge that the silver currency will not be increased in quantity which permits it to circulate freely at its face value. Quite recently Austria-Hungary has fallen into line with her "Western neighbours, and has absorbed large quantities of gold for the purpose of consolidating her gold standard. Only Russia and Turkey amongst European nations have not adopted it; the former, as much an Asiatic as a European Power, still maintains an inconvertible paper based upon silver; the latter, if its currency can be said to have a name at all, is cosmopolitan.